
JEXPECTS MARINE

TO BE LIQUIDATED

Franklin Says Dissolution, of
Company Trolmbly Would

Follow British Sale

PLANNING ITS WINDTJP

Futuro of Marino Interests Is
Dependent Largely on now,

Government Acts. '

" If the stockholders or the International
Mercantilo Jlorlno Company at theirspecial meeting on Juno 16 vote In faypr
of the completion ofjho deal for the sate
of the British ships and assets controlled
"jr mo corporation the company In nil
.meunooa will be dissolved and the
hare and bonds outstanding liquidated.

President V. A. s. Franklin admitted
yesterday afternoon that there iraa every
Indication that the closing of the deal
with tho British syndicate would mean,
the dissolution of the International Mer-
cantile Marino Company.

Ever plnco Mr. Franklin announcedft short time ago that the negotiationsliad been completed and that the stock-holde- rs

were to be asked for tholr ap-proval there has been considerable spec-ulatlo- n
In Wall Street ns to lust whatsteps would bo taken by the companyfollowing the conclusion or the deal.One report was that the company wouldcontinue business with its remaininghips as a nucleus for a new fleet. An- -

U,ai H10 company ould beliquidated . nnd Its ansoU distributedamong tho shareholders. A third wasmat the present company would be dis-
solved and a new company formed tobuild up a new marine fleetYesterday It was reported that the
directors of the company were consid-ering a plan for the dissolution of thacompany In tho event of the completion
of the sale. President Franklin was
asked about that report yesterday after-
noon and admitted that it was true. He
said "Indications are that if the pres-
ent salo bo consummated 'It will prob-
ably mean tho dissolution of tho Inter-
national Mercantile Marine Company."

Mr. Franklin refused to say whatsteps would be taken after that dissolu-
tion should havo been arranged, if the
liquidation plan should bo adopted, tie
characterized the futuro action of the
Marine Interests ns contingent upon a
(Treat many possibilities. It la Is possi-
ble, he said, that a new company mieht
bo formed for the operation of ships fly-
ing the American flap, but that thatplan would depend wholly on the policy
adopted by tho United States Govern-
ment. As he explained In an Interview
a short time ago. Mr. Franklin said
again yesterday that the present policy
ot tho Government is not such as to
encourage the Investment of capital In
American flag merchant ships. If legis-latlo- n

could be obtained to alter that co-
ndition, he said, it might make & big dif-

ference In future operations.
The stockholders of the Marine com-

pany have been mailed notices of a
special meeting to be held on Juno 16 In
Hoboken to vote on the sale of the snips
and assets of the British subsidiaries.
If the vote be favorable, and indications
aro that it will be, tha directors will
bf-l- n immediately to devise plans under
which the sale can be completed nnd the
future operation of the company ar-
ranged. The notice sets forth that the
directors havo approved of tho sale,
which will net the company about J12!,-000.00- 0.

The company would own after
the sale, the notice says, "nine steam-
ships under the American flag nnd two
steamships under the Belgian flag, the
aggregate gross registered tonnaeo of
which Is 130,641 tonB, and also cash, se-

curities and other liquid assets amount-
ing to approximately J6.000.000, after
establishing reserves for estimated lia-

bilities."
The notice points out that the com-

pany's bonds are secured In part hy as-

sets, which It Is proposed to sell, and
that tho bonds ore callable at 110 and
Interest. Concerning the offer for the
British ships it says: "The directors fa-

vor the approval of the offer for the rea-
son that, although the British ships are
of great value and their present earnings
entirely satisfactory, they aro owned
and must continue to bo owned and op-

erated under tho British flag by British
companies and the directors feel that, in
view of the natlonat character which
shipping has attained during and slnco
the war, and the conditions likely to ob-

tain in tho future, it may be found
for an American company to

operate ships under the British flag
through a British company.

CENTRAL OF OA. BOND ISSUE.

Banker.llond Sells 98,000.000 to
Who Place Tliem on Market.

The Central of Georgia Hallway yes-

terday made its first sale of bonds slnco
1807. Kuhn, Loeb & Co. purchasing
t8.000.000 ten year 6 per cent, bonds and
offering them to investors at 99 on a 6H
per cent, basis. In a letter to the bank-

ers A. R. Lawton, president of the rail-
way, calls attention to the fact that the
company has paid continuously since
July 1. 1012. 0 per cent, dividends on its
J1G,000,000 preferred stock and 6 por
cent, on the J5.000.000 common stock.
All of the stock of both classes, except
directors' qualifying shared, is owned by
the Illinois Central.

Proceeds of the JS.000,000 bonds Just
sold are to be used to pay off temporary
loans made for capital purposes and to
pay for such expenditures to be made.
Except for a small Issue of equipment
certificates In 1016, this Is the first bond
Issue or the road since 1907.

The bonds are to be secured by deposit
of Jll.000,000 par valuo 6 per cent.' re-

funding and general mortgage bonds,
series A. This Is a new mortgage to be
created, authorizing bonds limited to
three times the capital stock, including
bonds reserved for refunding of existing
issues and maturing on AprlM. 1959.

The company's contract with the Gov-rome-

Including the Ocean 8teamship
Aimnnnv. orovides for annual compen
sation of J4.499.685. Fixed charges of
Zho two companies, after the Issuance of
the new JS.OO&.OOO bonds, will amount
y $2,865,600. For 1918, the net oper-
ating Income of the companies, accruing
to the Government, exceeded the contract
compensation by about 23 per cent

Russian Gov.
6 Credit Notes
.Maturing June 18th, 1919

Bought Sold Quoted

Alfred R. Risse

L ,5fl Broadway
JTd.Btaad 6204-- 7

V-
-I .. r

BANKS ENTER HEW FIELD.

Gnarantr Trust and Liberty Will
Ssrro TcxMlo amis.

'Two Wall Streot district banks
entered a new financial field yesterday
in undertaking to serve mills in tho
textile industry in banking functions
which heretofore have been performed
by Arms known as factors or commis-
sion houses, financing the, fundamental
requirements of mills such as. raw ma-
terial purchases and carrying out other
services which will enable the expansion
of the textile industry.

This departure from old methods or
banking was announced Jointly by the
Guaranty Trust Company and the
liberty National Bank, which have filed
in Albany Incorporation papers or the
Textile Banking Company, Ino. Tho
new concern will open far business as
soon as the charter shall have been
granted. Tho company's headquarters
will bo In the uptown wholesale dry
goods district Its temporary ofllccs will
be In 140 Broadway,

The new corporation win havo a fully
paid up capital and surplus of Jl,100,000.
The Incorporators are B, Q. Converse,
Grayson M. P. Murphy and Eugene W.
Stetson, ts ot the Guaranty
Trust Company, .and Harvey D. aibson
and John P. Magulre, president and as-
sistant cashier respectively of the
Liberty National Bank.

TO PROTECT OWNERS

OF RUSSIAN BOPS

Bankers Form Committco to
Act in Case of Default

at Maturity.

The strong jrobbtllty-t- f payment of
tho Interest due on. June 1 on $50,000,000
of Russian Government external loan
6 per cent bonds and tho agreement
that everything possible should be dona
to protect the holders of those bonds in
the ercnt or a default on maturity, which
is June 18, were tho results of a mooting
of bankers held yesterday at tho officesor J. P, Morgan & Co. Whethar or not
the interest will bo paid next Monday
will not be known definitely until Satur-
day morning, when the National City
Bank expects to bo In a position to make
an announcement on that point but
there are Indications that tho Russian
Financial Commission, which has been
able to provide previous interest pay-
ments nnd whlph, bankers say, has done
remarkable work In conserving Russia's
financial assets here, will authorise the
National City Bank to make the Inter-
est payment on Monday.

Henry P. Davison of the Morgan firm
presided at yesterday's meeting, which
was attended by Thomas Cochran or the
Morgan firm, Harold Stanley,

of tho Ouaranty Trust Company;
Samuel McRoberts and J. H. Perkins,

of the National City
Hank: C. E. Mitchell, president of tVo
National City Company, and I C. Smith
of Harris, Forbes & Co. After a long
discussion of thq situation confronting
the holders of the 6V4 per cent bonds,
which mature on June IS, with inade
quate funds In sight to meet the ma-
turity, the group appointed a sub-co-

mittee to study the matter further and
report to tho main group at anxearly
date. It is understood that Davison,
McRobetts and Smith, are members of
the

At first glance the bankers, who pro-
pose to take active steps to protect the
holders of the bonds, see their way clear
only to form a protective committee and
possibly to ask tho State Department to
assure holders of Its sympathetic con-
sideration of the problem.

All the bankers who attended the con-
ference expressed confidence that nt
some future date the principal of these
bonds would lo made good with Interest.
The payment, however, presupposes the
formation of the sort of Government In
Russia that could be rcoognlzod. Bank-er- a

are more cheerful concerning the
prospect of the formation of such a
Government in Russia than they have
been In many previous months and the
Impression was obtained yesterday that
the outlook was brighter than news des-
patches Indicated.

The British Government exchanged
British securities for Russian external
loans, thus protecting the British hold-
ers. There was similar action In France.
The Nippon Government took up tho
Ruralan bonds, which were not met at
maturity. The United States Treasury
has no authority to emulate tha courses
of Great Britain or of Japan and an act
of Congress would be necessary to grant
such authority. From what could be
learned yesterday, tho bankers have no
Intention of asking the enactment of such
authority for the Treasury Department
and any aid that the Government may
extend will have to take the form of
sympathetic assurance.

The Russian Government 6s were
strong yesterday In the outside market
the last sale being for 67 with the Issue
si) old, c asked at the close. Their pre-
vious showing has been a low last week
of 52 and a low this year of 4S. The
high for 1919 was 72, achieved In February.

FAVORS WARFEELD PLAN.
i

beora-l-a Bankers In Convention
Pass Unanimous Ilraolatlon.

Sctcial Despatch to Tni Sex.
havankaii. aa.. May IS, The

Goorgla Bankers Association In con
vention nere y unanimously In
dorad the Warfleld plan for
me return ana regulation of thn rail- -
roads. The resolutions aa adopted made
the following declarations:

"We are unalterably opposed to Gov
ernment ownership and to Federal con-
trol nnd operation longer than tho time
necessary for Congress to enact ade-
quate legislation for the, return of the
railroads to their owners which shall
provide for their successful continued
administration by private operation.

'This convention declares asralnst
methods proposed for the return of the
railroads which Involve the formation
of new railroad companies, with years
of valuation and le?al complications,
and which would result in such concen-
tration or facilities as would be destruc
tive of incentive and individual Initia
tive.

"We are opposed to the return of the
railroads without adequate legislation,
as this would be detrimental to the busi-
ness and financial Interests of the coun-
try and to the general public.

"We aro In faror of preserving tho
present operating structures ot the rail-
roads, through which tha development
or the country has been secured, and
favor legislation by Congress under the
plan of the National Association of
Owners ot Railroad Securities (Warfleld
plan), and which, with the provisions to
make It effective, is based on a fixed
percentage return, through rates, to tho
railroads, computed on railroad Invest-
ment combined In each ot the three
classification territories of the country
as laid out by the Interstate Commerce
Commission."

Lift Tin Import Ban.
Import restrictions on tin ore and tin

concentrates are to be removed on July
1, according to an announcement
yesterday by John Hughes of the
Un'.led States Steel Corporation and
chairman of, the War Trade Board sub.
committee on pig tin. Licenses permit-
ting Importation etuchlpinenU from
points or origin on' vnd after Jus I
will be granted,

ALL STEEL LINES

HAVE IMPROVED

Developments in Domcstio and
Export Trades Show In-

creased Demand.

CONFIDENCE ItETUPNING

Automobiles Companies Closo
Big Orders Hail Inquiries

Aro Coming- - In.

Authorities on the steel market in
Uielr rYlews of tho week's business,
PUDllsnoa disclose interesting
and important developments In tho do-
mestic as well as In the export business.They ngreo that the demand for steel ofall kinds has Improved during tho
week and cite heavy orders closed by
uuwmuuiie companies and largo inquir-
ies for rails for export os proof.

Tho Iron Trade .Review says : "Anoth-er week of revived buying and inquh-- y

on c broadening scale points to tho sub-
stantial character or the change in tho
tenor or tha iron and steel market Insomo products the t,onnage closed with
the mills during tho past week has been
the heaviest since the armistice, Tho
disposition of buyers to place contracts
for three to six months ahead continues
to grow, further demonstrating the re-
turning confidence in tho stability of
present prices and standing out aa the
paramount development In virtually
every finished product the quickened
demand has been plainly displayed,

"In wire products the past week's
buying has been the best In several
months, and new business at present
Is estimated at the mto of SS per cent,
or capacity. More steel bar consumers
have covered their estimated needs to
October 1. and a large tonnage is under
negotiation. The bar market now leads
all others in point ot breadth, and ton-
nage.

"Placing or the 200.000 tons or rails
by the Railroad Administration Is taken
to Indicate the Imperative character of the
demand. It develops that the Railroad
Administration also recently placed 6.000
tons of platea with the Steel Corporation
ror canal barges at the full price of
2.65 cents. Pittsburg. The Railroad Ad-
ministration la expected to placo ad-
ditional orders shortly for locomotives
and Is expected to make other pur-
chases.

"Inquiry for pig iron from the gray
Iron and malleable foundry Industry
has undergone a considerable increase,
a moro liberal tonnage also has been
converted Into orders. A largo tonnage
of pig Iron has been sold for export
during the past week, 'but thn sellers
are not ready to have tho details an
nounced.

"Export rail Inquiries are qulta nu
merous. Including 90,000 tons for India,
10,000 tons for Scotland, 10.000 to
20,000 tons additional for Japan. 5.000
tons for Italy and S.600 tons for Bel- -
Blum. The speculatlvo end of the
steel Industry, namely, the scrap Iron
and steel trade, feels bullish, and deal-
ers in scrap, although not enjoying very
heavy sales at present, regard present
prices as low and are accumulstlng
stocks of scrap In the expectation ot tak-
ing profits later."

The Iron Age says: "Demand for
stool haa Improved measurably ud sen-
timent throughout tha trade has turned
for tho better. 8ome of the change la
duo to the failure of tho Railroad Ad-
ministration to break the prlco of rallrt
and to the belief that the 200,000 tons
grudgingly placed must tie followed by
a much larger amount. Here and there
Rllght reductions are made from the
March 21 schedule on finished steel, but
manufacturers generally havo been firm-
er than buyers expected them to be.

"Predictions of lower prices ore now
less frequent and less confident. Yet
there Is thus far no distinct Improvement
In the scale ot mill operations. The
business of the past week Is thought
much of because.the trade has got on so
lone on so little.

"Significant contracts are those Just
closed by two large automobile com-
panies, one amounting to more than S00..
000 tons of billet, sheets, wire and
tubes, on which deliveries extend Into
1920. A third motor car builder U now
In the market for n large tonnage. While
no formal guarantee of prices was made
on theso contracts, they are coxldered
to be subjoct to revision on undelivered
portions If the market declines.

"Moro buyers have come Into the
market In the past ten days seeking to
mrke contracts for sixty to ninety dujs,
whereas hand to mouth buying has been
their rulo for six months. A 6,000 ton
sheet bar contract is nn example.

"Tho Railroad Administration has
bought under protest the 200,000 tons ot
steel, rails on which bids wcro taken
May 17, paying $17 for open hearth
rails, the price named by tho Bethle
hem, Lackawanna, Colorado, Carnegie,
llllrols and Tennessee companies. The
Mldvalo bid was $57 for open hearth
nnd $55 for Bessemer rajls. The Lacka-
wanna and Bethlehem awards were 40,-00- 0

tons, while the Colorado mill re-

ceived 20,000 tons nnd the three Steel
Coiporatlon subsidiaries 100,000 tons.

"It 1b evident that urgent needs ot
tho railroads have been Ignored while
tho Director-Gener- has been fighting
to break thf steel market since delivery
of all the 200,000 tons In sixty days Is
railed for nnd more than fifty lines will
rlmre In tho order, an average of 4,000
tons each. Further buying Is looked for.
ns legitimate nerds are put at a million
tons more."

Lumber Company Issnes Bonds.
An Usue ot SI, 350,000 first mortgage

7 per cent serial gold bonds of the St.
Andrews Bay Lumber Companv of Mill-vlll- e.

Fla is offered by the Securities
Sales Company of Atlanta, Ga. They
mature In blocks of S135.000 annually.
Those maturing In 1920 yield 7 per cent
and ore offered at par. Those maturing
In 1921 are offered at 1922 nnd lelil
7.25 Bonds maturing from 1923 to
1929, offered from 98 down to 96,
yield 7 per cent.

In a letter to tlio bankers Minor C.
Keith, president of the company, says:
"These bonds are secured by nn absolute
first mortgage on all the property of
the company, having an appraised value
of 14.091, 035, which embraces 331,000,-00- 0

feet of standing timber. 115,490
acres ot virgin long leaf yellow pine
timber lands, 31,867 acres of cutover
timber lands, three modern sawmills
with a capacity of over 77,000,000 feet
per year, sixty-seve- n miles of standard
gauge railroad, nine locomotives, 2S1
dwellings of various types and other
equipment."

CHICAGO & EAST ILL. REPORT.

Company Failed to Earn Standard
Rental In 1018.

The Chicago and Eastern Illinois
Railroad Company, according to the an-
nual report issued yesterday, failed In
ivii to earn its standard rental ot
12,946.000 by 1921,777. notwithstanding
that its operating revenue was tho
largest in the company's history. Gross
remind were tit,ioi,uvs, against
$21,018,985 In 1917, but net earnings
after taxes wore onlyl.610,190, against

Surplus income for 1918, after
charges, was 8642,873. The figure In
the preceding year was 13,694,831. The
compauy. wnich is in the hands of
Thomas D. Head as receiver, has a final
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COFFEE MARKET.

The coITeo market yesterday opened
Irregularly, with first prices 3 points
lower to 9 points higher. On moderate
offerings values sagged off, closing net

'15 20 points lower.
Tho demand In the local spot market

was quiet and Rio 7s could liave been
boucht around 19 c, although a frac-
tion higher was quoted. Firm offers
wero a shade lower for London credits.
Santos 4h wcro available at 24 c.
American credits wero unchanged to 10
polr.ts Official cables reported
the Rio fvt market 150 rels higher,
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65 55 64 54 U
12 13 11 11

8 9 8 9
54 64 64 54
3S 38 S 38
27 27 27 27

.95 95 94 94
47 47 47 47 " ..
36 36 30 36
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12 12 12 12
22 23 22 22
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41 41 40 40
59 60 09 69

110 110 110 110 2
26. 26 26 26
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;
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METAL MARKET.
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OLD METALS.

Dralera' buying prkta ara followa;
Cornier. Cnta pouoiL

Heavy out and crucible 1J.74tjK.O0
Heavy
Light and bottoma
Heavy ami machinery coinp.

Hraai, heavy
Hniaa, light
No, clean brau turnliifa
No. romp turninga
Lead, heavy
Ta lead
Zinc scrap
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London Money 3Iarket ,
London. May 28. liar slivur. biy,a.

nn ounce; money, per cent.; dlicouut
rates, short and three months bills, 3H
per rent; gold premiums at Uabon.
IOJ.vO,

June Income From Securities
Will You Receive Yours Promptly?

TO insure prbmpt collection of your income from securities,
thereby avoid loss of interest, many details must be

attended to in advance. Cpupons must be cut, income tax cer-

tificates prepared, and the coupons collected. Bonds maturing
should be presented prornptly at maturity 60 that funds may
be reinvested without loss of interest.

A Custody Service Account with us will relieve you of
these details, and provide oth,er important features of service,
among which are:

Collection of the income- - from your holdings, and the
principal when due;

Preparation of Income Tax Certificates;

Preparation, for the client's signature, of return of'
annual income collected on securities deposited;

Reporting upon the condition of your investments,
when requested;

Purchase, sale, delivery, and receipt of securities on
your written or telegraphic instructions .your securities
are always subject to your direct control;

Payment of taxes, interest, rents, allowances, etc., as v

you may direct;

Attention to many other details which have heretofore
claimed your personal time and attention.

The cost of this service is very moderate. May we send our
booklet which gives complete information, or explain more
fully to you in person or hy mail? Our offices, bath downtown
and uptown, arc conveniently located.

Guaranty Trust Company of New York
140 Broadway

FIFTH AVENUE OFFICE
Fifth Avenue and 43rd Street

7

I, to I,

and lntcreat

MADISON AVENUE OFFICE
Avenuo and Street

Capital and Surplus $50,000,000 Resources over $700,000,000

$2,000,000

A. E. Staley Manufacturing Company
First Mortgage Gold Bonds

To mature $200,000 annually from June 1920, June 1929, both Inclusive

Principal
Incomecompany apree u itay lniercsp wimour uouuruon ror 7.nmiai Federalup Coupon honila. iloo. 1500. and l.ooo. principal may be rpirUtmnl.

njcago.
to a0!..

In whole or In part, nn any (merest date, at 102 and accrued Interest, nn thirty daya'
notice. Continental and Comniorclal Trust ami Savings Bank. Chicago. Trustee.

iteaoem- -

Information resardinc these bonds nnd th e business and property of the Company is set forth In a letter fur-
nished us by Ar. A. U. Staley. President of A. E. Staley Manufacturing Company, and summarized by him
as follows:

A. E. Str.ley Manufacturing Company is one of the largest independent manu-
facturers of str.rch cr.d starch products in the United States, and its plant at
Decatur, Illinois, is one of the largest starch manufacturing plants, if not the
largest, in the world.

The proceeds from the c.-.-le of these bonds will be utilized to extend the Decatur
plant by constructing o glucose, sugar and syrup factory. The erection of this
new factory will enable the Company to manufacture either atatch or glucose at
will, and permit itto vr.ry its products so as to find tha most profitable market.
These bonds will be secured by closed first mortgage on all property and rights
of Company, now owned or hereafter acquired, as set forth in mortgage, including
the new glucose, eugar and syrup factory to be erected with proceeds from, sale
of the bonds.

Average earnings of past three years available for payment of Interest, after allow-
ing liberal depreciation charges, equal to approximately SIX AND THREE-QUARTE- R

TIMES maximum onnual interest requirements of these bonds. Estimated
that when new glucose factory is complete, net earnings will be equal to over
TEN TIMES maximum annual bond Interest requirements.
Reproduction value of plant and equipment, including new giucoso plant, over

S,CCO,CCO. In addition, net current assets on December 31, 1918, amounted
to $1,098, CCO, making total value of tangible assets over $6,000,000. This shows
an equity over and above the First Mortgage Bonds of more than $4,000,000.

Annual sinking fund of 20 of surplus earnings remaining after payment of
preferred stock dividends shall be used to purchase these bonds at not exceeding
102 and accrued interest or to redeem bonds at that price.

Net quick assets shall be maintained at all times at an amount equal to at least
50 of bonds of this Issue at any time outstanding.

No dividends cn common stock shall be paid so long as any of these bonds remainoutstanding.

All proceedings relating to the issuance of the bonds will be passed upon by Messrs. Chapman, Cutler & Parker,
Chicago. Illinois, for the Bankers, and by Messrs. Le Forgeo, Black & Samuels, Decatur. Illinois, for the Com-
pany. The properties of the Company have been appraised by the Coats & Burchard Companv. Appraisers
and Engineers, Chicago, and the books and accounts of the Company have been examined by Messrs. Ernst
& Ernst. Certified Public Accountants. New York and St. Louis.

All of these bonds having been sold to investors,
this advertisement appears as a matter of record only

Taylor, Ewart & Company
105 South La Salle Street

Chicago

CONSOLIDATED EXCHANGE.

The first half of the final hour on tho
Stock was

marked by a brisk demand for the
nnd strolH, on which llnMwIn
gained 3s points compared

with closing figure. American
rose i to KH. end Amer-

ican Cur nnd Foundry reached a new
high level. 105 M,. On
heavy United Stale Steel
common rose 2'h to 109 and Crucible
Steel 2'i to 83U. both making now high
levels. losses from tho top
most prlcea In those two groups were
mad on mlea In the last flftsen
minutes. came Is Cor tnost

fJune

Macliaon 60th

Spencer Trask & Company
25 New York

A 1 .11 ANY

Mississippi Valley Trust Company
St. Louis, Missouri.

ConBolldated Kxdinnce

C(Ulments
locomotive

TucMay'a
Locomotive

exceptionally
transactions

Hubstantial

reAllitnf
Specialties

Broad Street,

attention during tho midday trading
and many of them went to new highs,
American Ice Securities advancing 3U
to CO!-!- , American Cotton Oil 3 ft to
C9U. Corn l'rnducta 1 to 6S, Interna
tlnnal Paper i'.d to KfiU. Central Leather
2i to 051,4, and United States Hubber
l!i to llli. American Smelting and
Kcnnlne wan bout of tho coppem, rising
S'i to SI, Tho other held close) to their
Tueeday'H closm figures. On good buy-
ing Tobacco Products ros 2 to ti'Mj
and Oeneral Cigar Stores 211 to CI.
Texas and Pacltlo was the best of tho
ralU, moving up is; to D3;, but later
losing about all of Its gain. Generally
Ha group on late, froflt taking scored
fractional comflkrmtlv declines. Uste- -

Tax
able

all

HO ST ON CHICAliO

r
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8

list

HI

t
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H
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rial reactions oamo to many bpocla!tlf
toward the jmjsMoh's uud. I'nited States
Food I'lodtlcts sold olT to 7U'i, Westing-hcu- e

i:ioctrlo to 57 la. United State
Alcohol to 162 Ohio Cllfta

Ciax to SI, and American Can, wlilfJu,
had eirllcr Fold to CU'.i. fell to 58VJ. Tiv
tho olln reactloiiH averaged c!oc to 2 per
cent, from their highs,

I'.xporta l'riini v Turk,
Wheat. 71.H95 bu. ; re flour. I,:S5

bblH. ; beef, 200 bills.; lard, 44s, 050 lbs,;
cheese, 23S.080 lbs,; lard oil, 7.450 sals.;
peas. 6,219 bu. ; Hour, t00 bbls. ; baeoiuyf
1,717,800 lb?.; hams. 135,000 lbs.; c4jJ
tonsetd oil, 1,820,000 Iba; lubricating oU
U.800 gala. H


